
Date Time Country Economic Data Measures Forecast Previous

23-Aug 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.1 58

23-Aug 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.2 56.8

23-Aug 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

65.1 65.9

23-Aug 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61 61.8

23-Aug 1:30 PM EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62 62.8

23-Aug 1:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.6 59.8

23-Aug Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0
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Date Time Country Economic Data Measures Forecast Previous

23-Aug 7:15 PM USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.4 63.4

23-Aug 7:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.1 59.9

23-Aug 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-5 -4

23-Aug 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.82M 5.86M

24-Aug 11:30 AM EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
1.50% 1.50%

24-Aug 7:30 PM USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

698K 676K

24-Aug 7:30 PM USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
0.00% 27

25-Aug 1:30 PM EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

100.2 100.8



Date Time Country Economic Data Measures Forecast Previous

25-Aug 6:00 PM USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.40% 0.50%

25-Aug 6:00 PM USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-0.20% 0.90%

25-Aug 6:01 PM EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

0.00% 10.1

25-Aug 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -3.2M

26-Aug 11:30 AM EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-0.5 -0.3

26-Aug 1:30 PM EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

7.60% 8.30%

26-Aug 1:30 PM EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.10% 4.00%

26-Aug Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0 0.66|1.3



Date Time Country Economic Data Measures Forecast Previous

26-Aug 5:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0.00% 0.00%

26-Aug 6:00 PM USD Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
6.60% 6.50%

26-Aug 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

345K 348K

26-Aug 6:00 PM USD Prelim GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP
6.00% 6.00%

26-Aug 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 46B

26-Aug Day 1 All Jackson Hole Symposium 0.00% 0 0

27-Aug 11:30 AM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
1.20% 1.60%

27-Aug 6:00 PM USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy
0.30% 0.40%



Date Time Country Economic Data Measures Forecast Previous

27-Aug 6:00 PM USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-90.8B -91.2B

27-Aug 6:00 PM USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
0.20% 0.10%

27-Aug 6:00 PM USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy

0.40% 1.00%

27-Aug 7:30 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

27-Aug 7:30 PM USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
70.4 70.2

27-Aug 7:30 PM USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months
0 4.60%

27-Aug Day 2 All Jackson Hole Symposium 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



Minneapolis Federal Reserve President Neel Kashkari said that it could be “reasonable” to start reducing the Fed’s bond-buying program later this year, though it would

depend on making further progress in the labor market. “It is a question of when, not a question of if” the Fed will slow its bond-buying, currently at $120 billion each

month, Kashkari said. “There’s a lot of public discussion about, will it be at the end of this year, will it be the beginning of next year: Those seem like reasonable ranges of

deliberation, but ultimately it will be driven by the data.” Coming from one of the Fed’s most dovish policymakers, the remarks suggest there may be little opposition within

the central bank to dialing down the Fed’s massive support for the economy even with, as Kashkari noted, “a lot of slack” yet in the labor market. The Fed’s purchases of

Treasuries and mortgage-backed securities is aimed at bolstering growth by pushing down long-term borrowing costs.

UK retail sales dropped unexpectedly in July driven by the weakness in both the food and non-food store sales, official data. Another report showed that the budget deficit

logged its second highest July level since records began in 1993 but remained below forecast. Retail sales fell 2.5 percent month-on-month in July, reversing a 0.2 percent

rise in June, the Office for National Statistics said. Sales were forecast to climb 0.4 percent. Excluding auto fuel, retail sales were down 2.4 percent on month after staying

flat in the previous month. Economists had expected an increase of 0.3 percent. Food store sales decreased 1.5 percent following an increase in the previous month when

sales were positively boosted by the start of the Euro 2020 football championship. On a yearly basis, retail sales volume including auto fuel, increased 2.4 percent following a

9.2 percent rise in June. This was much smaller than the expected growth of 6 percent.

China left its benchmark lending rate for corporate and household loans unchanged for a 16th straight month at its August fixing, as widely expected. The one-year loan

prime rate (LPR) was kept at 3.85%. The five-year LPR remained at 4.65%. The rate was unchanged for the 16th straight month. Twenty-five traders and analysts, or 78%

of 32 participants in a snap poll, had predicted no change in either tenor, while the remaining seven respondents all expected a cut to the one-year LPR. The People’s Bank

of China (PBOC) injected billions of yuan through medium-term loans into the financial system earlier this week, which many market participants interpreted as an effort to

prop up activity, although the cost of such borrowing was left unchanged. The interest rate of the MLF, which serves as a guide for the LPR, has been unchanged for 16

straight months, which has led to a steady LPR, they said.

KEY DEVELOPMENTS – INTERNATIONAL

Federal Reserve officials felt their employment benchmark for decreasing support for the economy “could be reached this year,” but appeared to disagree on other key

aspects of where monetary policy should turn next in the transition from the pandemic crisis, according to minutes from last month’s policy meeting. The account of the July

27-28 meeting showed Fed officials largely expect that later this year they will reduce the central bank’s emergency monthly purchases of $120 billion of Treasury bonds and

mortgage-backed securities. But consensus on other key issues appeared elusive, including the start date and pace of the bond-buying “taper,” and whether the bigger risk

to the recovery is posed by inflation, ongoing joblessness, or the lurking chance that a resurgent coronavirus may throw things into reverse.

Japan’s core consumer prices narrowed their annual pace of falls for three straight months in July, a sign global commodities inflation was offsetting some of the deflationary

pressure from a pandemic-induced spending slump. Japan’s core consumer price index (CPI), which includes oil but excludes fresh food prices, fell 0.2% in July from a year

earlier, marking the 12th straight month of declines, government data showed. The fall was due in part to a change in the base year for the CPI that gives a heavier

weighting to mobile charge fees, which plunged a record 39.6% in July. But the drop was smaller than market forecasts for a 0.4% fall and a 0.5% decrease in June due to

the boost from rising food and fuel costs, including a 19.6% spike in gasoline bills. Prices of refrigerators and air conditioners, as well as accommodation fees, also rose in a

sign some households were keen to spend after hunkering down during repeated stop-and-go state of emergency curbs.
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